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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
CHENNAI BENCH

COMPANY APPLICATION NO. CA/401/CAA/2020

IN THE MATTER OF:

SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS, IF ANY, OF THE COMPANIES ACT 2013, READ 
WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

AND IN THE MATTER OF:

ROBUST HOTELS PRIVATE LIMITED [U55101TN2007PTC062085], A COMPANY INCORPORATED UNDER 
THE PROVISIONS OF COMPANIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 365, ANNA SALAI 
TEYNAMPET CHENNAI TAMIL NADU- 600018

Tel No. 044 6100 1253; Email: thanika@sarafhotels.com.

AND IN THE MATTER OF:

SCHEME OF ARRANGEMENT BETWEEN ASIAN HOTELS (EAST) LIMITED (“DEMERGED COMPANY”), ROBUST 
HOTELS PRIVATE LIMITED (“RESULTING COMPANY”) AND THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS FOR INTER ALIA THE DEMERGER OF THE SECURITIES TRADING UNIT OF THE DEMERGED 
COMPANY (“DEMERGED UNDERTAKING”) INTO THE RESULTING COMPANY AND REDUCTION OF CAPITAL.

NOTICE CONVENING MEETING OF THE UNSECURED CREDITORS OF ROBUST HOTELS PRIVATE LIMITED 

To
The Unsecured Creditors of Robust Hotels Private Limited (the “Company”)

NOTICE is hereby given that by an order dated 23rd December 2020 (the “Order”), in the above mentioned Company 
Application No. CA/401/CAA/2020, the National Company Law Tribunal, Chennai Bench has directed a Meeting to 
be held of the Unsecured Creditors of the Company (the “Meeting”), for the purpose of considering, and if thought 
fit, approving with or without modification(s), the Scheme of Arrangement between Asian Hotels (East) Limited, the 
Company and their respective shareholders and creditors (the “Scheme”).

In pursuance of the said Order and as directed therein, further notice is hereby given that a Meeting of the Unsecured 
Creditors of the Company will be held at 3:00 PM on Saturday, the 30th day of January 2021, at the registered office 
of the Company, Hyatt Regency Chennai Hotel, 365, Anna Salai, Teynampet, Chennai – 600018, and the Unsecured 
Creditors are requested to attend.

At the meeting, following resolutions will be considered and if thought fit, be passed, with or without modification(s) 
for approval of the Scheme by requisite majority as prescribed under Section 230(1) of the Companies Act, 2013:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232  and other applicable provisions, if any, of the 
Companies Act, 2013, other applicable enactments, rules, regulations and guidelines, Memorandum and Articles 
of Association of the Company and subject to the sanction by the National Company Law Tribunal, Chennai Bench 
(“NCLT”/ “Tribunal”) and subject to other approvals, permissions and sanctions as may be necessary and subject 
to such conditions and modifications as may be prescribed or imposed by the NCLT, the proposed Scheme of 
Arrangement  between Asian Hotels (East) Limited, Robust Hotels Private Limited  and their respective shareholders 
and creditors (the “Scheme”) be and is hereby approved.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do and perform 
all such acts, deeds, matters and things, as may be considered requisite, desirable, appropriate or necessary to give 
effect to this Resolution and to accept such modification, amendments, limitations and conditions, if any, which may 
be required and/or imposed by the NCLT and /or any other authority (ies) while sanctioning the Scheme or by any 
authority under the Law, or as may be required for the purpose of resolving any doubt or difficulties that may arise in 
giving effect to the Scheme, as the Board may be deem fit and proper, and effectively implement the arrangements 
envisaged in the Scheme including passing of such accounting entries and/or making such adjustments in the books 
of accounts as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper, and to 
settle any question, difficulty or doubt that may arise in respect of aforesaid without being required to seek any further 
consent or approval of the Unsecured Creditors of Company or otherwise to the end and intent that they shall be 
deemed to have given their approval thereto expressly by the authority of this resolution.”
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A copy of the Scheme and of the Explanatory Statement under Section 230 and Section 102 of the Companies Act, 
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other 
annexures (including Proxy Form and Attendance Slip) is enclosed herewith and can be obtained free of charge at 
the registered office of the Company situated at 365, Anna Salai, Teynampet, Chennai – 600018 or by sending a 
request through email to thanika@sarafhotels.com.

Persons entitled to attend and vote at the said Meeting may vote in person or by proxy, provided that a proxy in the 
prescribed form, duly signed by them or their authorised representative, is deposited at the registered office of the 
Company at 365, Anna Salai, Teynampet, Chennai – 600018, not later than 48 (forty-eight) hours before the time 
fixed for the aforesaid Meeting. The form of proxy can be obtained free of charge from the Registered Office of the 
Company, on all working days (except Sundays and public holidays) between 10.00 AM to 5.00 PM. All alterations 
made in the form of Proxy should be initialed.

The National Company Law Tribunal, Chennai Bench has appointed Mr. K.K Murralitharan, Advocate, and failing him, 
a Director of the Company, to be the Chairperson of the said Meeting. Mr. P. Shriram, Practicing Company Secretary 
has been appointed as the Scrutinizer for the Meeting.

The above-mentioned Scheme of Arrangement, if approved by the Unsecured Creditors at the Meeting will be subject 
to the subsequent approval of the National Company Law Tribunal, Chennai Bench.

Sd/-
K.K. Murralitharan

Dated this 28th day of December, 2020                                                                                                     Chairperson
Place: Chennai

NOTES:

1. The voting power of each Unsecured Creditor at the Meeting shall be proportional to the value of its receivable(s) 
from the Company as against the total outstanding unsecured debt of the Company.

2. During the period beginning 24 (twenty four) hours before the time fixed for the commencement of the Meeting 
and ending with the conclusion of the Meeting, an Unsecured Creditor would be entitled to inspect the proxies 
lodged at any time during the business hours of the Company, provided that not less than 3 (three) days of 
notice in writing is given at the Registered Office of the Company.

3. Pursuant to the direction of Hon’ble NCLT Bench, Chennai the quorum of the Meeting shall be as 30 (thirty) 
persons, present and voting. In the event the quorum is not present within half an hour of the scheduled time, 
the Unsecured Creditors present at the venue (in person, through proxy) shall constitute a valid quorum.

4. Corporate / Institutional Unsecured Creditors intending to depute their authorized representative(s) to attend the 
Meeting shall deposit at the Registered Office of the Company not later than 48 (forty eight) hours before the 
scheduled time of the commencement of the Meeting, a certified copy of the Board Resolution/Power of Attorney 
together with specimen signature(s) of the representative(s), authorizing the said person to attend and vote on 
their behalf at the Meeting. 

5. The material documents referred to in the accompanying Explanatory statement and pursuant to the applicable 
provisions, shall be open for inspection from 10:00 a.m. to 5:00 p.m. on all working days (except Sundays and 
Public Holidays) upto 1 (one) day prior to the date of the Meeting at the Registered Office of the Company. 
Copies of the Scheme of Arrangement and Explanatory Statement can be obtained free of charge at the 
registered office of the Company or by sending a request through email to thanika@sarafhotels.com. 

6. The Notice convening the aforesaid Meeting will also be published through advertisement in Business Standard- 
Chennai Edition (in English) and Dina Mani- Chennai Edition (in Tamil).
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH

COMPANY APPLICATION NO. CA/401/CAA/2020

IN THE MATTER OF :

SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS, IF ANY, OF THE COMPANIES ACT 2013, READ 
WITH THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES 2016.

AND IN THE MATTER OF :

ROBUST HOTELS PRIVATE LIMITED [U55101TN2007PTC062085], A COMPANY INCORPORATED UNDER THE 
PROVISIONS OF THE COMPANIES ACT, 1956 AND HAVING ITS REGISTERED OFFICE AT 365, ANNA SALAI 
TEYNAMPET CHENNAI TAMIL NADU- 600018

Tel No. 044 6100 1253; Email: thanika@sarafhotels.com.

AND IN THE MATTER OF :

SCHEME OF ARRANGEMENT BETWEEN ASIAN HOTELS (EAST) LIMITED (“DEMERGED COMPANY”), ROBUST 
HOTELS PRIVATE LIMITED (“RESULTING COMPANY”) AND THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS FOR INTER ALIA THE DEMERGER OF THE SECURITIES TRADING UNIT OF THE DEMERGED 
COMPANY (“DEMERGED UNDERTAKING”) INTO THE RESULTING COMPANY AND REDUCTION OF CAPITAL.

EXPLANATORY STATEMENT UNDER SECTIONS 230 AND 102 OF THE COMPANIES ACT, 2013, READ WITH 
RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

1. The National Company Law Tribunal, Chennai Bench, by an Order dated 23rd December 2020 (“Order”) in 
the Company Application referred to above, with respect to the Scheme of Arrangement between Robust 
Hotels Private Limited (“Resulting Company”) and Asian Hotels (East) Limited (“Demerged Company”) and 
their respective shareholders and creditors for demerger and transfer of the Demerged Undertaking from the 
Demerged Company into the Resulting Company (“the “Scheme”) has directed the convening of the Meeting 
of the Unsecured Creditors of Robust Hotels Private Limited to be held at 3:00 p.m. on Saturday, the 30th day 
of January 2021, at  the registered office of the Company, Hyatt Regency Chennai Hotel, 365, Anna Salai, 
Teynampet, Chennai  – 600018. The National Company Law Tribunal, Chennai Bench, by the said Order further 
dispensed with the convening of the Meetings of the Equity Shareholders and Secured Creditors of the Resulting 
Company.

2. Robust Hotels Private Limited / Resulting Company, is a private limited company incorporated under the 
Companies Act, 1956, having its registered office at 365, Anna Salai Teynampet, Chennai, Tamil Nadu – 600018, 
India and Email: thanika@sarafhotels.com. The CIN of the Resulting Company is U55101TN2007PTC062085 
and PAN is AADCR5418B. The shares of the Resulting Company are not listed on any stock exchange. The 
Demerged Company holds (directly and through its nominee shareholders) 22,41,83,829 equity shares of Rs. 
10/- each, aggregating to 100% of the total equity share capital of the Resulting Company. Resulting Company 
is a wholly owned subsidiary of the Demerged Company.

3. The Resulting Company is authorised to engage in the business of operating Hyatt Regency Hotel, a hotel 
located at 365, Anna Salai, Teynampet in Chennai.
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4. The share capital structure of the Resulting Company as on November 30, 2020 is as follows:

Share Capital Amount in Rs.

Authorised Capital

22,50,00,000 Equity Shares of Rs. 10/- each 2,25,00,00,000

Total 2,25,00,00,000

Issued, Subscribed and Paid-up Share Capital

22,41,83,829 Equity Shares of Rs. 10/- each

Total 2,24,18,38,290

5. Asian Hotels (East) Limited / Demerged Company is a public limited company incorporated under the Companies 
Act, 1956, having its registered office at Hyatt Regency Kolkata, JA-1, Sector – 3, Salt Lake City, Kolkata, West 
Bengal – 700098 and email: saumen.chatterjee@ahleast.com. The Demerged Company was incorporated as 
Vardhman Hotels Private Limited on 08 January 2007 and was converted into a public limited company on 28 
July 2007. The name of Demerged Company was changed to its present name on 16 February 2010. The CIN 
of the Demerged Company is L15122WB2007PLC162762 and PAN is AACCV4634N. The Equity Shares of the 
Demerged Company are listed on National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) 
(together, the “Stock Exchanges”). 

6. The Demerged Company is primarily engaged in two (2) lines of business through separate divisions as follows: 
(a) Hotel Division engaged in the operation and management of Hyatt Regency, Kolkata; and (b) Investment 
Division which in-turn consists of the “Securities Trading Unit” (comprising of treasury/liquid investments which 
is being regularly traded and bonds, mutual funds, and shares of certain companies, which already are under 
an agreement of sale, part performance completed) and the “Strategic Investments Unit” (comprising inter alia 
of investment in and loans given to the Resulting Company and GJS Hotels Limited).

7. The share capital structure of the Demerged Company as on November 30, 2020 is as follows:

Share Capital Amount in Rs.

Authorised Capital

9,00,00,000 Equity Shares of Rs. 10/- each 90,00,00,000

10,00,000 Preference Shares of Rs. 10/- each 1,00,00,000

Total 91,00,00,000

Issued, Subscribed and Paid-up Share Capital

1,15,27,797 Equity Shares of Rs. 10/- each 11,52,77,970

Total 11,52,77,970

8. The Scheme provides for (i) the demerger and transfer of the “Demerged Undertaking” (being the undertaking, 
business, activities and operations of the Demerged Company pertaining to Securities Trading Unit) from the 
Demerged Company  into and with the Resulting Company as a going concern, in accordance with Sections 230-
232 of Companies Act, 2013 and in compliance with Section 2(19AA) of Income-tax Act, 1961 (ii) reorganization 
and reduction of equity shares of the Resulting Company held by Demerged Company (without payment of 
consideration), in terms of Section 66 of Companies Act, 2013, and its utilization for wiping out losses of the 
Resulting Company and (iii) a bonus issue by the Demerged Company of fully paid-up equity shares to its equity 
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shareholders as of the Record Date in 1:2 ratio, that is, 1 (one) new bonus fully paid-up equity share (having face 
value of Rs. 10/- (Indian Rupees ten)) for every 2 (two) Equity Shares of the Demerged Company (having face 
value of Rs. 10/- (Indian Rupees ten) each) held by a shareholder of the Demerged Company as of the Record 
Date, in accordance with Section 63 of the Companies Act, 2013. The “Record Date” shall be a date after the 
sanction of the Scheme but before the Effective Date, as fixed by the Board of Directors of the Demerged 
Company in consultation with the Board of Directors of the Resulting Company.

9. The proposed demerger and transfer of the Demerged Undertaking from the Demerged Company into the 
Resulting Company pursuant to this Scheme shall be in the interest of the Demerged Company and the Resulting 
Company and all their concerned stakeholders including shareholders, creditors, employees, and general public 
in the following ways:

 (i) Unlocking the value of the Demerged Company’s shares for its shareholders, which is presently getting 
subdued on account of subdued performance and balance sheet of the Resulting Company;

 (ii) Possible release of guarantee(s) presently given by the Demerged Company to the lenders of the Resulting 
Company. This would clear the contingent liability as appearing in the financial statements of the Demerged 
Company, and will potentially improve the credit rating of the Demerged Company, thereby enabling 
reduction in cost of finance for the Demerged Company and better price discovery on the stock market;

 (iii) The Equity Shares of Resulting Company shall also be entitled to the benefit of getting listed on the Stock 
Exchanges pursuant to the SEBI Circular. Therefore, shareholders of the Demerged Company (as of the 
Record Date) shall, as a result of the Scheme, hold Equity Shares of 2 (two) listed entities, the Demerged 
Company and the Resulting Company. Such shareholders would then be able to choose to remain invested 
in both or either of the Demerged Company and the Resulting Company, giving them greater flexibility in 
managing / dealing with their investments in different companies, being the Demerged Company and the 
Resulting Company in view of their respective businesses, and individual risk profiles;

 (iv) Improving the balance sheet of the Resulting Company and its credit rating by providing liquid assets 
and resources that would enable enhancement in future profitability without any sacrifice of value by the 
shareholders of the Demerged Company, enabling potential turn-around and/or expansion programs for 
the Resulting Company, and assist the Resulting Company in supporting and potentially reducing its debt 
burden and cost of financing; 

 (v) Enable unlocking of the true value of the Resulting Company for the shareholders of the Demerged 
Company (in a separate entity, being the Resulting Company), which does not appear to be reflecting fully 
and accurately in the present consolidated market valuation of the Demerged Company on account of 
there being a holding company discount;

 (vi) Provide scope for attracting and accessing targeted funding and investors for the Demerged Company and 
the Resulting Company and provide better flexibility in pursuing long term growth plans and strategies for 
the separate companies, instead of the Resulting Company continuing to use Demerged Company’s credit 
rating and guarantees and equity funds;

 (vii) Enable the management of the Demerged Company to evaluate the performance of the Hotel Division on 
an independent basis and keep its risks (if any) ring-fenced; and

 (viii) Enable enhanced strategic flexibility and focus of the respective managements of the Demerged 
Company and the Resulting Company, thereby facilitating the separate managements to efficiently exploit 
opportunities for each of the said businesses.
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10. The salient features of the Scheme are as follows :

 (i) Appointed date: Same as the Effective Date (beginning of business hours) or such other date as may be 
directed / approved by the Tribunal(s). The Scheme shall become effective upon the filing of the sanction 
order of the Scheme with the relevant registrar of companies by each of the Demerged Company and 
the Resulting Company (the “Effective Date”), and shall be deemed to have become effective from the 
Appointed Date. 

 (ii) The Scheme provides inter-alia for demerger and transfer of the Demerged Undertaking from the Demerged 
Company and into and with the Resulting Company.

 (iii) Equity Shares to be issued by the Resulting Company to the shareholders of the Demerged Company 
pursuant to the Scheme in accordance with the Share Entitlement Ratio will be listed on the Stock Exchanges 
in accordance with the SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017, as amended from time 
to time, including vide Circular CFD/DIL 3/CIR/2017/26 dated March 23, 2017 and Circular CFD/DIL3/
CIR/2018/2 dated January 03, 2018.

 The aforesaid are only the salient features of the Scheme. You are requested to read the entire text of 
the Scheme to get fully acquainted with the provisions thereof.

11. The amount due to unsecured creditors of the Demerged Company as on 30th June, 2020 was Rs. 5,94,14,816/- 
(Rupees five crore ninety four lakh fourteen thousand eight hundred sixteen only). The amount due to unsecured 
creditors of the Resulting Company as on 31st July, 2020 was Rs. 61,73,62,002/- (Rupees sixty one crore 
seventy three lakh sixty two thousand two only).

12. The Scheme shall have no adverse effect on any of the directors, key management personnel, promoters, non-
promoter members, creditors and employees of the Demerged Company. 

13. The Scheme shall have no adverse effect on any of the directors, key management personnel, promoters, non-
promoter members, creditors and employees of the Resulting Company. 

14. No investigation proceedings have been instituted or are pending in relation to the Demerged Company or the 
Resulting Company under the Companies Act, 1956 or the Companies Act, 2013.

15. There is no petition pending for winding up of the Demerged Company or the Resulting Company.

16. The details of the promoter and promoter group of the Demerged Company are as under:

S.No. Name of the Promoter Address of the Promoter No of shares held
1 Saraf Industries Limited IFS Court, Bank Street,Twentyeight Cyber City, 

Ebene- 72201, Mauritius
3630630

2 Radhe Shyam Saraf Flat D20/F Caine Mansion, 80 – 88, Caine Road, 
Hong Kong

3284680

3 Ratna Saraf Flat D20/F Caine Mansion, 80 – 88, Caine Road, 
Hong Kong

617347

4 Umesh Saraf H. No. 27-A, Green Avenue Lane Vasant Kunj New 
Delhi: 110070

24731

5 Arun Kumar Saraf Grand Hyatt Residences, Juniper Hotel Vakola Pipe 
Line Road, Vakola, Santacruz East Mumbai: 400055

8732
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17. The Board of Directors of the Demerged Company in its Meeting held on November 14, 2019 approved the 
Scheme and filing thereof.

 The details of the Directors of the Demerged Company who voted in favour of the Resolution, against the 
Resolution and who did not participate or vote on such Resolution are as under:

Sl. 
No.

Name of Director Address Voted 
for the 

Resolution

Voted 
against the 
Resolution

Did not 
vote or 

participate

1 Mr. Radhe 
Shyam Saraf

Flat D20/F Caine Mansion, 80-88, 
Caine Road, Hong Kong

- - -

2 Mr. Arun Kumar 
Saraf

Grand Hyatt Residencies, Juniper 
Hotel Vakola Pipe Line Road, 
Vakola, Santacruz East, Mumbai- 
400055

- - Did not 
Participate

3 Mr. Umesh Saraf H. No. 27-A, Green Avenue Lane 
Vasant Kunj, New Delhi- 110070

- - -

4 Mr. A.C. 
Chakrabortti

22/2A, Gora Chand Road, 
Kolkata- 700014

Voted in 
favour

- -

5 Mr. Rama 
Shankar Jhawar

29/13. Ballygunge Park, PO- 
Ballygunge, Kolkata- 700019

Voded in 
favour

- -

6 Mr. Padam 
Kumar Khaitan

3, Queens Park, Kolkata- 700019 Voted in 
favour

- -

7 Mrs. Rita 
Bhimani

12/4, Sunny Park Apartments 6, 
Sunny Park, Kolkata- 700019

Voted in 
favour

- -

 *Did not vote / participate, being interested Directors.

 Mr. Radhe Shyam Saraf and Mr. Umesh Saraf had sought and was given leave of absence from the above 
mentioned Meeting and did not attend the Meeting.

18. The details of the promoter and promoter group of the Resulting Company are as under:

Sl.No. Name Address No of Equity 
shares held

1. Mr. Arun Kumar Saraf Grand Hyatt Residencies, Juniper Hotel Vakola Pipe 
Line Road, Vakola, Santacruz East, Mumbai- 400055

Nil

2. Mr. Umesh Saraf H. No. 27-A, Green Avenue Lane Vasant Kunj, New 
Delhi- 110070

Nil

3. Mr. Varun Saraf Grand Hyatt Residences, Vakola Pipe Line Road, 
Vakola, Santacruz East Mumbai: 400055

Nil
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19. The Board of Directors of the Resulting Company in its Meeting held on January 13, 2020, approved the Scheme 
and filing thereof.

 The details of the Directors of the Resulting Company who voted in favour of the Resolution, against the 
Resolution and who did not participate or vote on such Resolution are as under:

S.No. Name of Director Address Voted for the 
Resolution

Voted 
against the 
Resolution

Did not vote 
or participate

1. Mr. Arun Kumar 
Saraf

Grand Hyatt Residencies, 
Juniper Hotel Vakola 
Pipe Line Road, Vakola, 
Santacruz East, Mumbai- 
400055

- - -

2. Mr. Umesh Saraf H. No. 27-A, Green Avenue 
Lane Vasant Kunj, New 
Delhi- 110070

- - Did not 
participate

3. Mr. Varun Saraf Grand Hyatt Residencies, 
Vakola Pipe Line Road, 
Vakola, Santacruz East, 
Mumbai- 400055 

- - -

4. Mr. Avali 
Srinivasan

45, Sapthagiri Colony, 
Jafferkhanpet, Chennai- 
600083

- - -

5. Mr. Rama 
Shankar Jhawar

29/13. Ballygunge Park, 
PO- Ballygunge, Kolkata- 
700019

Voted in 
favour

- -

6. Mrs. Rita Bhimani 12/4, Sunny Park 
Apartments 6, Sunny Park, 
Kolkata- 700019

Voted in 
favour

- -

Mr. Arun Kumar Saraf, Mr. Varun Saraf and Mr. A. Srinivasan had sought and was given leave of absence from 
the above mentioned meeting and did not attend the meeting.

20. The details of the Directors of the Demerged Company  and their shareholding in the Demerged Company  (“A”) 
and the Resulting Company (“B”) either singly or jointly are as follows:

S.No. Name of 
Director

Address Age
(Yr)

Position Equity Shares Held

A B

1 Mr. Radhe 
Shyam Saraf

Flat D20/F Caine Mansion, 
80-88, Caine Road, Hong 
Kong

90 Non-
Executive 
Director

3284680 -

2 Mr. Arun Kumar 
Saraf

Grand Hyatt Residencies, 
Juniper Hotel Vakola Pipe 
Line Road, Vakola, Santacruz 
East, Mumbai- 400055

61 Joint 
Managing 
Director

8732 -
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3 Mr. Umesh 
Saraf

H. No. 27-A, Green Avenue 
Lane Vasant Kunj, New Delhi- 
110070

56 Joint 
Managing 
Director

24731 -

4 Mr. A.C. 
Chakrabortti

22/2A, Gora Chand Road, 
Kolkata- 700014

90 Independent 
Director

- -

5 Mr. Rama 
Shankar 
Jhawar

29/13. Ballygunge Park, PO- 
Ballygunge, Kolkata- 700019

81 Independent 
Director

- -

6 Mr. Padam 
Kumar Khaitan

3, Queens Park, Kolkata- 
700019

67 Independent 
Director

- -

7 Mrs. Rita 
Bhimani

12/4, Sunny Park Apartments 
6, Sunny Park, Kolkata- 
700019

75 Independent 
Director

- -

21. The details of the Directors of the Resulting Company and their shareholding in the Demerged Company (“A”)  
and the Resulting Company (“B”) either singly or jointly are as follows:

S.No. Name of Director Address Age
(Yr)

Position Equity Shares Held
A B

1 Mr. Arun Kumar 
Saraf

Grand Hyatt Residencies, 
Juniper Hotel Vakola Pipe Line 
Road, Vakola, Santacruz East, 
Mumbai- 400055

61 Non-Executive 
Director

8732 -

2 Mr. Umesh Saraf H. No. 27-A, Green Avenue 
Lane Vasant Kunj, New Delhi- 
110070

56 Non-Executive 
Director

24731 -

3 Mr. Varun Saraf Grand Hyatt Residencies, 
Vakola Pipe Line Road, Vakola, 
Santacruz East, Mumbai- 
400055 

36 Non-Executive 
Director

- -

4 Mr. Avali 
Srinivasan

45, Sapthagiri Colony, 
Jafferkhanpet, Chennai- 
600083

73 Non-Executive 
Director

- I (One) 
in the 

capacity of 
nominee 
of Asian 
Hotels 
(East) 

Limited, 
the 

Demerged 
Company

5 Mr. Rama 
Shankar Jhawar

29/13. Ballygunge Park, PO- 
Ballygunge, Kolkata- 700019

81 Independent 
Director

- -

6 Mrs. Rita 
Bhimani

12/4, Sunny Park Apartments 
6, Sunny Park, Kolkata- 700019

75 Independent 
Director

- -
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22. None of the Directors or Key Managerial Personnel or their relatives (except being shareholder of the companies 
involved in the scheme) are concerned, or interested financially or otherwise in the Scheme.

23. The Scheme does not affect in any manner nor vary the rights in any manner of the Key Managerial Personnel 
(as defined under the Companies Act 2013) or Directors of the Demerged Company or the Resulting Company. 
The Scheme also does not propose any compromise or arrangement with the creditors of the Demerged 
Company or the Resulting Company.

24. Pre and post Scheme shareholding pattern of the Demerged Company is reproduced below:

Particulars
Pre-Amalgamation (March 31, 2020) Post-Amalgamation

Total No. of
shares held

Shareholding
as a%

Total No. of 
shares held

Shareholding
as a%

Promoter 7566120 65.63 11349179 65.63

Public 3961677 34.37 5942517 34.37

Total (A+B) 11527797 100.00 17291696 100.00

25. Pre and post Scheme shareholding pattern of the Resulting Company is reproduced below:

Particulars
Pre-Amalgamation (March 31, 2020) Post-Amalgamation

Total No. of
shares held

Shareholding
as a%

Total No. of 
shares held

Shareholding
as a%

Promoter 224183829 100 11349179 65.63

Public - - 5942517 34.37

Total (A+B) 224183829 100.00 17291696 100.00

26. The Scheme is conditional upon and subject to:

 a) The approval by the requisite majority of the classes of persons, including shareholders, secured creditors 
and unsecured creditors of the Demerged Company and Resulting Company as may be directed by the 
National Company Law Tribunal under Section 230 to 232 of the 2013 Act.

 b) The scheme being approved by the requisite majority of public shareholders of the Demerged Company in 
terms of SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (as amended from time to time).

 c) The sanctioning of this Scheme by the National Company Law Tribunal, Chennai Bench and National 
Company Law Tribunal, Kolkata Bench, whether with or without any modifications or amendments as each 
of them may deem fit or otherwise.

 d) The filing of the certified copies of the relevant Orders of the National Company Law Tribunal, Kolkata 
Bench and National Company Law Tribunal, Chennai Bench with the respective Registrar of Companies, 
by each of the Demerged Company and Resulting Company as the case may be;

 e) Any other sanctions and orders as may be directed by the National Company Law Tribunal in respect of the 
Scheme.

27. In the present matter, Mr. Mahim S. Mehta, a Registered Valuer, has provided the Share Entitlement Report 
dated January 13, 2020, and a Fairness Opinion dated January 13, 2020 has been provided by D&A Financial 
Services (P) Limited.
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28. The Resulting Company has not accepted any deposit nor has issued debentures.

29. Copies of the notice issued to the Unsecured Creditors of the Resulting Company, the Scheme of Arrangement 
and Explanatory Statement under Sections 102 and 230 of the Companies Act, 2013, have been placed on 
the website of the Demerged Company at www.ahleast.com. A copy of the Scheme, along with Explanatory 
Statement under Sections 102 and 230 of the Companies Act, 2013 is also being forwarded to the Registrar of 
Companies, Chennai.

30. The following documents will be open for inspection by the Unsecured Creditors of the Resulting Company and 
also for obtaining extracts from, or for making of / obtaining copies of, at the Registered Office of the Resulting 
Company between 10:00 a.m. to 5:00 p.m. on all working days (except Sundays and Public Holidays) from 
December 29, 2020 to January 29, 2021:

 i. Explanatory Statement under Section 230, Section 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamation) Rules, 2016.

 ii. Copy of the Company Application No. CA No. CA/401/CAA/2020.

 iii. Copy of the Order dated 23rd December, 2020 of the National Company Law Tribunal, Chennai Bench 
passed in the above Company Application.

 iv. Copy of the Memorandum and Articles of Association of the Demerged Company and the Resulting 
Company.

 v. Copy of Scheme.

 vi. Copy of the Capital Allocation and Share Entitlement Report dated January 13, 2020 issued by Mr. Mahim S. 
Mehta.

 vii. Copy of the Fairness Opinion dated January 13, 2020, issued by D&A Financial Services (P) Limited.

 viii. Report under Section 232(2)(c) of the Companies Act, 2013 adopted by the Board of Directors of Demerged 
Company.

 ix. Report under Section 232(2)(c) of the Companies Act, 2013 adopted by the Board of Directors of Resulting 
Company.

 x. Audited Financial Statement of Demerged Company for the period ended March 31, 2020 and supplementary 
accounting statement as of 30th September, 2020 in terms of Section 232(2)(d) of the Companies Act, 
2013.

 xi. Audited Financial Statement of Resulting Company for the period ended March 31, 2020 and supplementary 
accounting statement as of 30th September, 2020 in terms of Section 232(2)(d) of the Companies Act, 
2013.

 xii. Copy of the extracts of the Board Resolutions, dated November 14, 2019 and January 13, 2020, of the 
Demerged Company and the Resulting Company respectively approving the Scheme.

 xiii. Certificate issued by the Auditor of the Resulting Company to the effect that the accounting treatment, if 
any proposed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 
of the Companies Act, 2013.

 xiv. List of Equity shareholders of the Resulting Company as on July 31, 2020.
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Robust Hotels Private Limited 
[U55101TN2007PTC062085]

Registered Office: 365, Anna Salai, Teynampet, Chennai – 600018
Tel No. 044 6100 1253; Email: thanika@sarafhotels.com.

FORM OF PROXY

I / we _________________________________________________________________, Unsecured 
Creditor of Robust Hotels Private Limited do hereby appoint the following person

Name
Address
Email ID
Signature

and failing him / her, the following person:

Name
Address
Email ID
Signature

as my/our proxy to attend and vote through ballot paper for me/us and on my/our behalf at the Meeting of 
the Unsecured Creditors of the Company, to be held on Saturday, January 30, 2021 at 03:00 PM at the 
registered office of the Company, Hyatt Regency Chennai Hotel, 365, Anna Salai, Teynampet, Chennai – 
600018 and at any adjournment thereof, in respect of such resolution(s) as are indicated below:

Resolution:

Sl.No. Resolution(s) Vote
For Against

1 “RESOLVED THAT pursuant to the provisions of Sections 
230 to 232  and other applicable provisions, if any, of the 
Companies Act, 2013, other applicable enactments, rules, 
regulations and guidelines, Memorandum and Articles of 
Association of the Company and subject to the sanction by 
the National Company Law Tribunal, Chennai Bench (“NCLT”/ 
“Tribunal”) and subject to other approvals, permissions and 
sanctions as may be necessary and subject to such conditions 
and modifications as may be prescribed or imposed by the 
NCLT, the proposed Scheme of Arrangement  between Asian 
Hotels (East) Limited, Robust Hotels Private Limited and their 
respective shareholders and creditors (the “Scheme”) be and 
is hereby approved.”
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“RESOLVED FURTHER THAT the Board of Directors of the 
Company be and is hereby authorized to do and perform all 
such acts, deeds, matters and things, as may be considered 
requisite, desirable, appropriate or necessary to give effect to 
this Resolution and to accept such modification, amendments, 
limitations and conditions, if any, which may be required and/
or imposed by the NCLT and /or any other authority (ies) while 
sanctioning the Scheme or by any authority under the Law, or 
as may be required for the purpose of resolving any doubt or 
difficulties that may arise in giving effect to the Scheme, as the 
Board may be deem fit and proper, and effectively implement 
the arrangements embroiled in the Scheme including passing 
of such accounting entries and/or making such adjustments 
in the books of accounts as considered necessary in giving 
effect to the Scheme, as the Board may deem fit and proper, 
and to settle any question, difficulty or doubt that may arise in 
respect of aforesaid without being required to seek any further 
consent or approval of the Unsecured Creditors of Company 
or otherwise to the end and intent that they shall be deemed to 
have given their approval thereto expressly by the authority of 
this resolution.”

Signed this_________day of ____________2021

Signature of Unsecured Creditor      Signature of Proxy Holder

NOTES:

1) This form of proxy in order to be effective should be duly completed and deposited at the 
registered office of the Company at 365, Anna Salai, Teynampet, Chennai – 600018 not less 
than 48 hours before the commencement of the Meeting.

2) Please affix revenue stamp not less than Re.1 before putting signature.
3) All alterations made in the Form of Proxy should be initiated.
4) Bodies Corporate would be required to deposit certified copy of the Board Resolutions/Power of 

Attorney, as the case may be, authorizing the individuals named therein, to attend & vote at the 
meeting on its behalf. These documents must be deposited at the registered office of the company 
situated at 365, Anna Salai, Teynampet, Chennai – 600018.

5) In case of multiple proxies, the proxy later in time shall be accepted.

PLEASE 
AFFIX 

REVENUE 
STAMP
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Robust Hotels Private Limited 
[U55101TN2007PTC062085]

Registered Office: 365, Anna Salai, Teynampet, Chennai – 600018
Tel No. 044 6100 1253; Email: thanika@sarafhotels.com. 

ATTENDANCE SLIP

Of the Meeting of Unsecured Creditors held on January 30, 2021

I/We, _______________hereby record my/our presence at the Meeting of the Unsecured Creditors 
of Robust Hotels Private Limited having its registered office at 365, Anna Salai, Teynampet, Chennai 
– 600018, convened pursuant to the Order dated December 23, 2020 of the National Company Law 
Tribunal, Chennai Bench at Chennai at 3:00 PM on Saturday, the January 30, 2021 at the registered 
office of the Company, Hyatt Regency Chennai Hotel, 365, Anna Salai, Teynampet, Chennai – 600018.

Name and address of the 
Unsecured Creditor

Authorized Representative /
Proxy Holder**

___________________________     ______________________
Signatures of Unsecured Creditor     Signature of Proxy Holder**

**To be filled in by the Proxy in case he/she attends instead of the Unsecured Creditor.

Notes:
Unsecured Creditors attending the Meeting in Person or by the Proxy or through Authorized Representative 
are requested to complete and bring the attendance slip with them and hand it over at the entrance of the 
Meeting Hall.

---------------

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND OVER AT THE
ENTRANCE OF THE MEETING HALL



ROUTE MAP OF VENUE OF MEETING


